Sunway REIT's et piofit
Surges 31%in FY17

_ SUN WAY ReaFEstate Invest— -
" ment Trust (REIT) recorded a
31% jump in net profit to

RM424 million in the financial
year 2017 ended June 30, 2017
(FY17), against RM323 million

| in the same penod a year ago.

The surge in net profit was

‘boosted by stronger than

expected performance in the

retail and hotel segments for.

the period under review. -
Revene rose to RM522 mil-

‘lion in FY17 compared to RM507

million in the preceding year.
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Inan exchange fllmg yester~

day, the REIT noted its retail
segment recorded gross reve-

- nue of RM100.9 million in FY17,

an increase of 4.5% or RM_4 3.
precedmg year, driven by all

rent per sq ft. o

 The hotel segment achieved
* gross revente of RM18.1 mil-
- Hon, up 28% or RM4 million on -

contribution from. its hotels,
with the exception of Sunway




