year earher, thanks to contnbutlons
| from the retail aind hotel segments

office segment.

Revenue grew 7.2% to RM132,54
rmlhon in 4QFY17 from RM123 59

‘mﬂhonln4QFY16 o

- Inv a statement, Sunway REIT
said.the higher income.from the
hotel segment was attributable to
sironget.déemand for meetings, in-
centives; conferences and exhibi-
tions at Sunway Resort Hotel & Spa
and SunwayPyramid-Hotel, upon

in4QFY17. -
- The REIT’s : manager, Sunway
REIT Management Sdri Bhd, de-

L and gradual unprovement in-the’

RM340 million., . . %
fu]lcompletlon of1ts~refurb1shment :

clared a ﬁnal dlstnbuuon per unit

higher compared with the:same
period a year ago, to be paid on
Sept12. This brought its FY17 DPU
to9.19sen,a marglnal 0.1% hlgher
than FY16's. '@ -

For the full FY17, Sunway REIT’
NPI grew 4% to RM388.82 million
from RM373.85 million in FY16,

while revenue improved 3.1% to.

RM522.87 million from RM507.01
million.

-The REIT updated that it com-
pleted the acquisition of its maiden
industrial property in:Shah Alam

last Tuesday. Last Thursday, it an-

nounced the proposed acquisition
ofthe mixed-use Sunway Clio prop-
erty comprising a‘four-star hotel,

a retail podium and car'park bays™

for-a purchase conmderatmn of

Ats combmed propertyvalue will

increase'to RM7,12 billion; achiev:
ing its targeted RM7. billion, on

completion of both buys.-

On its outlook; Sunway REIT

Sunway REIT 4Q NPI rlses 9. 3%, decl.ares hlgher DPU

. (DPU) of 2 27 sen for FY17 7 1%

Management chlef executive of-

ficer Datuk Jeffrey Ng said the REIT

is well positioned to-capitalise on
the recovery in. consumer senti-
ment and business ¢confidence
based on its dlver51ﬁed portfolio

"of properties.

“Indicators are pointing to-
wards a gradual recovery in con-
sumer sentiment and business

.confidence; supported by con-

tinuous growth in the domestic
economy,” Ngsaid. =~
He expects the REIT’s DPU to

-growmoderatelyin FY18, support:
ed by moderate growth in the retail |

segment, resumption in income
contribution from Sunway Pyra-
mid Hotel following the full com-

‘pletion of its refurblshment in Jilne

2017;and graduahmprov”ement in

“In addmon, we expect new in-
come contribution from therecent
acqiisitions tocontribuite positively

to the DPU in FY18-and beyond.”




