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Results in line as
Sunway REIT receives
maiden contribution

KOTA KINABALU: Sunway Real
Estate Investment Trust (Sunway
REIT) saw its core net income (CNI)
came in RM217.5 million made up
76.6percentof our FY18forecastand
75.2 per cent of consensus’.

MIDF Amanah Investment Bank
Bhd(MIDF Research) CNIfor the pe-
riodrose6.8 percenty-0-ytoRM217.5
million as revenue grew 9 per cent
yoy to RM424.2 million.

Theretail segment’s NP1 grew 3.7
per cent to RM226.3 million due to
positive rental reversion from Sun-
way Pyramid and Sunway Carnival
while hotel segment jumped 39.5 per
cent to RM60.7 million, mainly due
to the full re-opening of Sunway
Pyramid Hotel.

“Meanwhile, the office segment
NPIisdownsslightly by 1.6 percentto
RM12.1 million due to maintenance
costs at Menara Sunway. The addi-
tion of the Shah Alam industrial as-
sethelpedtoboost theothersegment
by 26.4 per cent to RM20.6 million,”
MIDF Research.

“While its revenue grew five per
cent y-0-y to RM141.5 million, it was
offset by borrowing costs that rose
21.7 per centyoy to RM27.4 million
duetothe higher borrowings drawn
down for the acquisition of Sunway
Clio as well as higher borrowing
costs that averaged at 3.95 per cent
during the quarter versus 3.93 per
cent in 2QFY18.”

Powered by: &@isentia



